Political Subdivision: Hamilton Southeastern Schools
County: Hamilton
Date of Submission: March 15, 2013
Date of Referendum: WMay 7,2013

Pursuant to Indiana Code Section 6-1.1-20-3.6(k), the following information is being provided:

1}

2}

3)

Cost per square foot of the building being constructed as a part of the controlled project

Renovation Cost  New Construction Cost
Building Grades per Ft* per Ft’
HSE High School 9-12 $81 5186

Senior Academy

Fishers High School 9-12 $132 $171
Senior Academy

Effect that approval of the controlled project would have on the political subdivision’s tax rate

See Exhibit A.

Maximum term of the bonds or lease

The maximum term of the bonds will be 20 years and the maximum term of the lease will be 22 years.

4)

5)

6)

Maximum principal amount of the bonds or the maximum lease rental for the lease
The maximum annual lease rental will be $8,530,000 based on a $95 million bond issue.

Estimated interest rates that will be paid and the total interest costs associated with the bonds or
lease

The estimated interest rate assumed in preparing the impact from this project is approximately
4.50%. The estimated total interest cost is expected to be approximately $57,140,850.

Purpose of the bonds or lease

The School District needs “classroom space” to accommodate students currently in fower grades
who will be entering high school in the next few years. Enroliment in these lower grades is much
larger than in the current upper grades, and that creates a need for more classrooms in both of the
district high schools. This need for classrooms provides the district with an opportunity to add
instructional spaces that support its shift in instruction to include more 21* century learning. That
includes more project-based learning, collaboration, critical thinking, problem solving as weli as
connections to the real world, The cost of the new space is no different than if it followed the
traditional classroom model. While plans include more fiexible spaces and will be home base for



seniors, students in other grades will have access to classes there as well as many of its facilities.
The first priority is to expand classroom space to house the larger student enrollment moving up -
second is to shape additions to support changing instructional needs. We are adding “classrooms”
to accommodate growing enrollment, but their design will support the senior academy concept.
The School District plans to issue $95 million in bonds to finance the Senior Academy projects at
both Fishers High School and Hamilton Southeastern High School along with replacing outdated
mechanical systems, roof repairs and carpet replacement primarily at Hamilton Southeastern High
School.

7) Inthe case of a controlled project proposed by a school corporation (if applicable):

a. Current and proposed square footage of school building space per student

Current Square Proposed Square
Square Feet Square Feet
Building Footage Per Student Footage Per Student
HSE High School 612,379 236 797,979 216
Senior Academy
Fishers High School 559,449 215 745,149 201

Senior Academy

b. Enroliment patterns within the school corporation

See Exhibit B



¢. Age and condition of the current school facilities

Addition/

Building Constructed Renovation Condition
Hamilton Southeastern High School 1967 ’89,95,99 & 05 Excellent
Fishers High School 2003 2005 Excellent
Hamilton Southeastern Junior High School / 1993 2011 Excellent
Freshman Academy
Hamilton Southeastern Junior High School 2011 N/A Excellent
Fishers Junior High School 1977 ‘94,99 & 04 Excellent
Sand Creek Intermediate School 1999 None Excellent
Fall Creek intermediate School 19938 None Excellent
Riverside School 2006 2007 & 2008 Excellent
Cumberland Road Elementary 1980 1994 Excellent
Durbin Elementary 1980 1997 Excellent
Fishers Elementary 1955 1990 Excellent
Fall Creek Elementary 1955 1990 & 2006 Excellent
Lantern Road Elementary 1995 None Excellent
New Britton Elementary 1991 None Excellent
Harrison Parkway Elementary 1998 None Excellent
Hoosier Road Elementary 2001 None Excellent
Brooks School Elementary 2003 None Excellent
Geist Elementary 2004 None Excellent
Sand Creek Elementary 2005 None Excellent
Thorpe Creek Elementary 2008 None Excellent
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